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ϖм Ӿᾡ͡ 

  

 

Ẫᴄ 

₅ ş 13 е 2016/2017м ו ӊῄ ő
Ẍῄş1Ŏ ϖӽ м Ӿᾡו ᵇő 2013/2014м ו 2ύ ő
бỌ₫Ϡ 2012/2013м ᶚ֞͡ו 26%ᵷ őᾱő Иᶤ Ṥ֞ו
бה Ӿᾡᶚ͡Š2Ŏו 2013 4 ϖ QQE ו ᵇ
Ϡő Ԁм ꜜ ו ᵇб Ṥ ᾳו¢ֺ ő ᾔϪ ѕⱣῦ
⅛ϊו őӽ ӊ Ṥ ᵓ֞ẵ мו Ӿᾡ͡őᵓ₥ ѵו
♫ᴧ Ựוőɔ ᵋ ⅎ῁ Ѹᵷ ő Ӿᾡ֖ Ϡ Ự¢
ő ϖӽ м Ӿᾡ֖  ¯ ḉ Ự°ו ¢ 

6 1 ͛ύ в ҭ ᴘ ᶮ őוּ ѵᵓ ϖ Ḝ ӊм ꜜ
֖ ו   ő ͛ύṷ▲ᵿ Ѕ őӾᾡᶚ͡וẵ 
ṍ֚ 28 ¢ ἂṥ οבő ѵᵓ ϖӽ Ӿᾡ͡ẵ
ијₓו 2~28 ῦ¢ ӽ═֞וѤ ő ᶚ Ӿᾡᶚ
ו͡ ⁹ ṷвő Ẩ ᵿו ộἴ ӹő ᶚ ầ
οבᾋ ¯м Ӿᾡ°¡̄ м שׁ °¡̄ ЯҸм ͡°¡̄ ⅎ῁Ӿו
ᾡᶚ͡°יḳ ¢ϖ ԅ м Ӿᾡӊᵿő ḳ ő Ṫ
Ựש ₆ Ԁ ϖוӾᾡᶚ͡ר׆ ᵟ¯Ӿᾡ°¢ 

¯м Ӿᾡ° ѕŤῷּ֮ו‗őṪ֞ẵ мו ӊᾑῺ ѕ
ᴻ♠ Қ м Ӿᾡ¢ ᶳװו ᵓḳ ≤ м Ӿᾡ м
שׁ ōᾑׁש м ѕŎő Ѥו וּ₥ ō 1Ŏ¢ ỊṪ֞ẵ
м ӊ ₥őּו Ṫᵟו ōм Ҵ ᾑ ᾘϖбϼŎő
Ṥ ѕ ᵟ Қה м Ӿᾡőᵷб м שׁ ő Ṫᵟ ӊ
ᵓⅎ῁ Ѹּ֣וו Ӿᾡ ő♠ ϓṪᵟ Ḩווּ֣ ק Š
Ị וּ₥ Ṫᵟ ᵿỉ őИ ӽ ōᾱőм Ҵ שׁ
֞ᾑ ῺŎő Ṥ ѕῇ♠ Қ м Ӿᾡő м שׁ ¢ 

Ṫ║ őש ṟᴧ ¯м שׁ °ş ő ₅ẅ м Ҵ שׁו
֞ᾑ ו Ὼő Ԁő ӑ ӊ¢ м ᵭ♠ ᶳ Ṥ
еᶳş ōcyclicalŎἀ₅ẅ ōstructuralŎ¢ ⅎ῁ ő
Иᶤ ᴮ м ѕő ⅎ῁ ő≤ Ḝ őм
♠ ‚ō Ḝ ᾀ ⅎ῁ᾍᴮוᾍ ᵇ ‚ᵷῺ
κ י ӊ ᾀ ῒőִ еᶳ ו ‚Қб שׁ¯ °ŎŠ

Ἢ б ⅎ῁ ו ő ӽ♠ ṪỰשᶑ м ѕᶚ ¢ӽ ő
ӊᵓ Ѹו ő ₅ẅ м ᵭ ӑ

ӊő♠ ṪỰשᶑ м שׁ ו ᵇ¢ṧ┼ OECD ἀ IMF ו ῄő
2013~2015͛ύ Ḝ ő ϖ 2013 ו ḉו
м שׁ ѕő2014ἀ 2015 ╫ Ṫ֞ḉᵇוм ₩ ō Ѕ 1Ŏ¢
Έ ő Ḝ ṍ ő͛ ύ וּ ᴻ ᴘм ōufiscal 

consolidationŎő Ђ ׆ 2020 ᾘϖм Ҵ Ὼ ō 2Ŏő
6 1 ͛ύ ≈ΰҪ ᴘ ᶮ ו ¢ ¯͛

ύⅎ῁ °   мו שׁ ő 2013 ẵ ő
Ἢᴻ ¯ ӝ°⁶ᵍ¢ 
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ᵽᵓḳװו₆ м Ӿᾡ ЯҸм ͡¢Ἢ ϖ ו Ṥḳ ¢

Ј Ә őỌ ᵽ ᵟ ő ϖ ᴻᾀ ӊ 1~2ṤЯҸм ō͡Supplementary 
BudgetŎő ᵟו Ἡő 2011 ő Ṿ ӊ 4ṤЯҸ ͡ō4¡7¡10ἀ 12
ṥ Ṥő ẵ 15 ő 2010 ש311֞ Ἢו  ầŎ¢ ᴻ Ӊм

ᾘӓו͡ ₭ г ῒ ӊő ӊו ₥ԅ őṥוּ б ¢ε+
͛ύ ו Ẩ мו׆ Ӿᾡᶚ͡ő ᴻ ṤЯҸм ͡¢ṧ┼
ᴧו ő ᴻ ЯҸ ͡/м Ӿᾡ͡őִб ᴻ м שׁ ¢Ϡ
2012 ר ₦őṥм ЯҸм ẵו͡ Ԁ 10.3¡5.1¡4.5ἀ 4.8 ő
ִ 2013 м שׁ ¢ṧ┼͛ύ ᵿו ő ϐוЯҸм ͡ẵ

13 ¢ִ͛ύИ ő 13 е 2016/2017м őὒו וּ
ᾶ ἂῄו Š 13 ӊו וּ₥ Ṫᵟ őὒ ֞ẵ ᵿ
ỉ ¢ Ựו ş Ị 13 е 2016/2017м ו ӊő Ọ֞
ẵ ᵿ ỉ ő  ͛ύ וּ ֞ẵ мו Ӿᾡ͡őִ Иᶤ̄ °ő

₫Ϡ 2012/2013м ו 10.3 ᵟ 2.7 ᵷ



本中金公司报告仅授权给 gaoyb@cicc.com.cn 阅读。

本中金公司报告仅授权给 gaoyb@cicc.com.cn 阅读。

 ₥ṷ ∏е: 2016 7 31  

ᵀ ϖοṔ еו ᶅ  

3 

Ѕ 1: 2014 Ἢ ϖ ו ₩ м ѕ Ѕ 2: ϖ 2013/2014м ЯҸм ͡ 

 
 

וּ şOECD¡ ₥ṷ ∏е  
şIMF WEOᵓ 2016ἀ 2017 ϖм ѕוẌῄ OECD₱ő
₩ ō ӑ ӊἪ₅וẅ м ᵭő GDPϠ ו ᵇϼὄ
Ŏ¢ 

וּ şJapan MoF¡ ₥ṷ ∏е  
şװ ӊ őε+ 0.4 ỉΈᶮו ō ḤṦ ἂỉוⅎᶮיŎő
ӽỉ ầו ӊ 5.1 ¢ 
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%OECD: ϖ ӑ ӊἪ₅וẅ м ᵭ

ō GDPϠ ő ᵇϼὄŎ

м ₩

ᵇῒ֞

Ѕ м ₩ ő

Ḩ Ѕ м שׁ ¢

2016ᾭ2017

OECDẌῄ ¢

Fiscal measures Total size

(Economic Impact)

I Measures to strengthen competitiveness 1.4 13.1

II Policies for women, young people, the elderly

and the disabled
0.3 0.4

III Acceleration of measures for reconstruction,

disaster prevention and safety
3.1 4.5

1.     Recovery/Reconstruction of areas damaged by

    the Great East Japan Earthquake
1.9 2.4

2.     Improvement of the nation’s resilience,

    acceleration of disaster prevention/mitigation

    efforts and others, realization of a safe and

    secure society

1.2 2.1

IV Measures for reducing impacts on

low-income earners and child-rearing

households and moderating the rush demand

and recoil reduction

0.6 0.6

Total ammount 5.5 18.6

trillion yen

Japan FY2013/2014 Supplementary Budget
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Ѕ 3: Ố ⅎ῁ Ђ 

 

וּ şHaver Analytics¡ ₥ṷ ∏е  

ỉ 2015-09 2015-10 2015-11 2015-12 2016-01 2016-02 2016-03 2016-04 2016-05 2016-06 2016-07 2016E 2017E

Ѹ

GDPō ὄὐϠő%Ŏ 2.0 - - 0.9 - - 0.8 - - 1.2 1.7 2.2

CPIō Ϡő%Ŏ 0.0 0.2 0.5 0.7 1.4 1.0 0.9 1.1 1.0 1.0 1.3 2.0

Ỹ CPIō Ϡő%Ŏ 1.9 1.9 2.0 2.1 2.2 2.3 2.2 2.1 2.2 2.3

︣ᴮ ἀᶜשѰ ѵ

ᶤ ≤ ᵇϼὄō Ŏ 149 295 280 271 168 233 186 144 11 287

  е ō Ŏ 162 304 279 259 155 222 167 147 -6 265

  Ḝе ō Ŏ -13 -9 1 12
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融股份有限公司及其关联机构（以下统称“中金公司”）对这些信息的准确性及完整性不作任何保证。本报告中的信息、意见等均仅供投资者参考之用，不构成所述证
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电话：(86-10) 6505-1166  电话：(86-21) 5879-6226  传真：(852) 2872-2100 

传真：(86-10) 6505-1156  传真：(86-21) 5888-8976   

     

深圳  Singapore  United Kingdom 
中国国际金融股份有限公司深圳分公司 

深圳市福田区深南大道 7088号 

招商银行大厦 25楼 2503室 

邮编：518040 

电话：(86-755) 8319-5000 

传真：(86-755) 8319-9229 

 China International Capital  
Corporation (Singapore) Pte. Limited 

#39-04, 6 Battery Road 
Singapore 049909 

Tel: (65) 6572-1999 
Fax: (65) 6327-1278 

 China International Capital 
Corporation (UK) Limited 
Level 25, 125 Old Broad Street 
London EC2N 1AR, United Kingdom 
Tel: (44-20) 7367-5718 
Fax: (44-20) 7367-5719 

 


